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The Brazoria County Index of Leading Economic Indicators decreased in February to 
123.31, which is 1.84 percent below the previous month’s index and 1.25 percent below 
February 2007. The Lead-
ing Economic Index, which 
is designed to forecast the 
economic performance 
of the county over the 
next three to six months, 
has fallen below the six 
month moving average 
the last two months. This 
is significant because if the 
leading economic index is 
consistently below the six month moving average the county is likely experiencing an 
economic slowdown (Figure 1).

All three leading economic indicators decreased during the month of February (Figure 
2). The largest decrease in the index was due to the decrease in the new single family 
building permits, which decreased 4.55 percent during February and 17.37 percent 
during the last year. Comparatively new single family building permits for the state of 
Texas decreased by 45.51 
percent over the last 
year. The Brazoria County 
Stock Index decreased 
1.34 percent during the 
month of February, but 
is 10.02 percent higher 
than February 2007. The 
Brazoria County Stock 
Index continues to out-
perform the Dow Jones 
Industrial Average which 
decreased 2.96 percent 
during the month of Feb-
ruary and posted a zero 
percent gain from Febru-
ary 2007 to February 2008 
(Figure 3). Initial unem-
ployment claims for the Gulf Coast Workforce Development Area increased during the 
month of February.  There were 1.63 percent more individuals filing for unemployment 
insurance for the month and 1.25 percent more for the year.      

Current Economic Indicators
The Brazoria County Index of Current Economic Indicators, which is designed to provide 
information about the current status of the economy, increased to 140.12 in January 

2008, which is 0.69 percent above December 2007 and 8.39 percent above January 2007. 
In January, all four current economic indicators posted gains. Seasonally adjusted house-
hold employment and hotel/motel tax receipts remain at the highest levels since the 
inception of the index. 
Hotel/motel tax receipts 
(adjusted) were 2.09 
percent higher than in 
December and 18.61 per-
cent higher than January 
of last year. The index has 
remained above the six 
month moving average 
since September of 2005 
strengthening the prob-
ability the economy is currently expanding (Figure 4).

Lagging Economic Indicators
The Brazoria County Index of Lagging Economic Indicators is used to confirm the growth 
or slowdown in the economy. The lagging economic index decreased 4.23 percent in 
February, despite an in-
crease in two of the three 
indicators. The month to 
month decrease in the 
index is due to a decrease 
in the prime rate charged 
by banks. The prime rate 
charged by banks has 
decreased from 6.98 per-
cent to 6.00 percent in 
the last month as the Fed 
continues to cut interest 
rates to combat an antici-
pated national recession. 
The average duration 
of unemployment and 
unemployment  rate 
decreased during the 
month of February. The 
Texas average duration of 
unemployment, season-
ally adjusted, decreased in February by 4.00 percent. The decrease indicates that people 
are staying unemployed for a shorter period of time. Brazoria County employment 
remains strong as the unemployment rate for the county reached a record low for the 
month of February of 4.40 percent (Figure 5). The index has been below the six month 
moving average for the last six months (Figure 6).
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Figure 2:  Leading Index Components
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