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THE COUNTY’S LEADING & LAGGING ECONOMIC INDEX’S DECREASE

The Brazoria County Index of Leading Economic Indicators decreased in February to
123.31, whichiis 1.84 percent below the previous month’sindex and 1.25 percent below

2008, which is 0.69 percent above December 2007 and 8.39 percent above January 2007.
In January, all four current economicindicators posted gains. Seasonally adjusted house-
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consistently below the six month moving average the county is likely experiencing an
economic slowdown (Figure 1). ability the economy is currently expanding (Figure 4).
All three leading economic indicators decreased during the month of February (Figure
2).The largest decrease in the index was due to the decrease in the new single family
building permits, which decreased 4.55 percent during February and 17.37 percent
during the last year. Comparatively new single family building permits for the state of

LAGGING ECONOMIC INDICATORS

The Brazoria County Index of Lagging Economic Indicators is used to confirm the growth
or slowdown in the economy. The lagging economic index decreased 4.23 percent in

Figure 5 Unadjusted Unemployment Rate
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(Figure 3). Initial unem-

ployment claims for the Gulf Coast Workforce Development Area increased during the
month of February. There were 1.63 percent more individuals filing for unemployment
insurance for the month and 1.25 percent more for the year.

CURRENT ECONOMIC INDICATORS

The Brazoria County Index of Current Economic Indicators, which is designed to provide
information about the current status of the economy, increased to 140.12 in January

month of February. The
Texas average duration of
unemployment, season-
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ally adjusted, decreased in February by 4.00 percent. The decrease indicates that people
are staying unemployed for a shorter period of time. Brazoria County employment
remains strong as the unemployment rate for the county reached a record low for the
month of February of 4.40 percent (Figure 5). The index has been below the six month
moving average for the last six months (Figure 6).



BRAZORIA COUNTY, TEXAS BUSINESS CYCLE INDICATORS

MARCH, 2008
. Feb Jan Dec Nov Oct
Brazoria County Economic Indices:
2008 2008 2007 2007 2007
Leading Economic Index (2003 = 100) 123.31 125.63 130.84 12765 129.79
Current Economic Index (2003=100) - 14012 139.16 138.98 137.73
Lagging Economic Index (2003 = 100) 152.32 159.04 164.29 165.20 166.81
Jan-2007 Feb-2007
Brazoria County Leading Economic Index* ;’; ;:;‘8 g‘; to to
= = = Feb-2007 Feb-2008
Leading Economic Index (2003 = 100) 123.31 12563 124.87 -1.84% -1.25%
Compeonenis:
Brazora Counly Steck Index (12/31/2003 = 100) 148,28 15029 134.78 =1.34% 10.02%
Guf Coast Intial Unemployment Claims (Seasonaly Adusted) 12,877 12375 12422 1.63% 1.25%
Gull Coast Intial Unermpbyment Clams (Unadsted) 11,607 13,531 10,257 -12.00% 16.09%
New Single Famiy Buiding Permits (Seasonaly Adjusted) 206 216 250 455% A7.37%
New Single Famiy Buidng Permits (Unadustec) 160 143 195 11.89% -17.95%
*{Data for the Leading Index is ene menth behind due to the g in getting the buiding pemis)
. . Jan Dec Jan Dec:m'( Jan-:ou?
208 07 2007 Jan2008  Jan-2008
Cument Economic Index (2003 = 100) 140.12 139.16 129.28 0.69% 8.39%
Cemponents:
Sales Tax Recepls (Conslant 1982-1984 §'s, Seasonaly Adjusted) 709,684 709,528 641,835 0.02% 10.57%
Saks Tax Recepls (Curent $5, Unadusted) 1,175,918 1,769,121 1,524 649 -33.83% -22.87%
Househokd Empbyment Seasonally Adjusted) 132,766 132,549 128,835 0.18% 3.08%
Househok! Employment (Unadusted) 132 696 135,407 133,082 -2.00% 0.29%
West South Central Consumer Confidence (Present Situation) 142.38 14219 141.89 0.13% 0.27%
HotelMotel Tax Recepts (Constant 1982.1984 $'s, Seasonaly Adjusted) 1,202 456 1,177,881 1,013,756 2.09% 18.61%
HoleMolel Tax Recepls (Curment $%, Unadusted) 2,168,504 1,670,684 1,578,167 31.01% 38.69%
**(Data for the Curent Index & 2 manths behind due to the lag i gefting the holelmotel tax recepls)
Jan-2008 Feb-2007
Brazoria County Lagiging Economic Index™ ZF;I%. ;g'& ;‘}_ to to
Feb-2008 Feb-2008
Lagging Economic Index (2003 = 100) 152.32 159.04 166.89 4.23% B8.73%
Cemponents:
Texas Average Duration ef Unemployment Benefis (Weeks, Seasonaly Adusted) 16.80 1750 16.40 -4.00% 2.44%
Texas Average Duratbn of Unermpbyment Benefts (Weeks, Unadisted) 16.80 16.90 16.70 0.59% 0.60%
Prime Rate Charged By Banks 6.00 6.98 825 =14,04% 2727%
Unem pleyment Rate (Seasonaly Adjusted) 4.45% 4.48% 4.80% 0D.37% -7.35%
Unesrpbyment Rale (Unadusted) 4.40% 4.90% 4.60% -10.20% 4.35%

*** (Dala & one month behind due to lag in ablaining unem pleyment data)
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