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The Brazoria County Index of Leading Economic Indicators increased in December to 
91.92, which is 1.52 percent above the previous month’s index and 0.94 percent above 
December 2008. The Leading Economic Index, which is designed to forecast the econom-
ic performance of the county over the next three to six months, has been above the six 
month moving average 
since June 2009. This is 
significant because if the 
leading economic index 
is consistently above 
the six month moving 
average the county is 
likely entering into or 
currently experiencing 
a period of economic 
growth (Figure 1).

All four leading economic 
indicators increased dur-
ing the month of Decem-
ber (Figure 2). The largest 
increase in the index was 
due to an increase in the 
number of new single family building permits filed in the county, which was 6.18 
percent higher than the previous month. Unadjusted building permits were 34.34 
percent higher in December 2009 when compared to December 2008. The Brazoria 
County Stock Index, which includes the county’s eight largest publicly traded employ-
ers, increased by 0.15 percent during the month and 14.41 percent over the last year. 
There were 0.76 percent less individuals filing initial unemployment claims in December 
compared to the month of November. The average number of hours worked by manu-
facturing workers in Houston-Baytown-Sugarland increased to 46.10 hours per week 
during December, which 
is 0.87 percent above the 
previous month and 5.59 
percent above the previ-
ous year. The 46.10 hours 
represent the largest 
number of hours worked 
in manufacturing since 
the inception of the in-
dex (Figure 3). 

Current Economic Indicators
The Brazoria County Index of Current Economic Indicators, which is designed to provide 
information about the current status of the economy, decreased to 121.73 in November 
2009, which is 1.12 percent lower than the previous month and 6.89 percent below 

November 2008. All four of the current economic indicators decreased during the 
month of November. The largest decrease was in Brazoria County hotel/motel tax 
receipts. Brazoria County hotel/motel tax receipts decreased 23.17 percent over the 
last year. Household employment fell by 1.85 percent over the year, while consumer 
confidence decreased by 
19.46 percent. The de-
crease in employment 
and consumer confidence 
hurt Brazoria County sales 
tax receipts, which fell 
by 15.66 percent during 
the year. After beating 
the six month moving 
average for four consecu-
tive months the Brazoria 
County Current Economic Index fell below the six month moving average in October 
and November, which indicates the economy is currently experiencing a period of slow 
or negative economic growth (Figure 4).

Lagging Economic Indicators
The Brazoria County Index of Lagging Economic Indicators is used to confirm the growth 
or slowdown in the economy. The Lagging Economic Index decreased to 76.21, which 
is 1.88 percent below last 
month and 18.12 percent 
below December 2008. 
The largest decrease in 
the index was caused by 
the increase in the unem-
ployment rate. The un-
employment rate is 50.00 
percent higher than last 
year (Figure 5). The prime 
rate charged by banks 
remained unchanged during the month. The number of Brazoria County foreclosure 
notices (seasonally ad-
justed) increased by 2.22 
percent during the month 
and 31.08 percent for the 
year. The index remains 
below the six month mov-
ing average, which con-
firms that the economy 
has been experiencing a 
period of slow economic 
growth (Figure 6). 

The County’s Leading Indicators Show Improvement

February 2010 • Volume 4 • Number 1

Figure 2:  Leading Index Components

Index of BC Stocks ➧ 0.15%
Initial Unemployment Claims Index - Gulf Coast WDA ➧ -0.76%
Houston-Baytown-Sugarland Avg. Weekly Mfg. Hrs. ➧ 0.87%

Single Family Building Permits Index ➧ 6.18%

Leading Indicators Index ➧ 1.52%
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