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The Brazoria County In-
dex of Leading Economic 
Indicators increased in 
August to 122.91, which 
is 0.57 percent above the 
previous month’s index 
and 4.12 percent above 
August 2006. The Leading 
Economic Index, which is 
designed to forecast the 
economic performance of 
the county over the next three to six months, has been above the six month moving 
average for ten out of the last twelve months. This is significant because if the leading 
economic index is consistently above the six month moving average the county is likely 
entering into or currently experiencing a period of economic growth (Figure 1).

Two of the four leading 
economic indicators in-
creased during the month 
of August (Figure 2). The 
two leading economic 
indicators that posted 
gains were the Brazoria 
County Stock Index and Houston-Baytown-Sugarland Manufacturing Hours. The largest 
increase in the index was due to the increase in the Brazoria County Stock Index. The 
Brazoria County Stock Index, which includes the counties eight largest publicly traded 
employers, increased to 160.85. This is the highest level reported since the inception of 
the index. The two economic indicators that decreased during the month of August were 
the Gulf Coast Initial Unemployment Claims and New Single Family Building Permits. 
The number of new single family building permits (seasonally adjusted) filed in August 
is 3.84 percent below the filings from one month ago and 18.25 percent below August 
of last year. Unadjusted building permits filed during the month of August were at the 
lowest level since August of 2000 (Figure 3). The Gulf Coast Initial Unemployment Claims, 
individuals filing for un-
employment insurance 
who have recently become 
unemployed or anticipate 
becoming unemployed, 
increased by 1.08 percent 
during the month of Au-
gust, but remains 7.29 
percent lower than August 
of last year. 

Current Economic Indicators
The Brazoria County Index 
of Current Economic Indi-
cators, which is designed 
to provide information 
about the current status of 
the economy, increased to 
136.56 in July 2007, which 
is 0.86 percent above June 
2007 and 7.96 percent 
above August 2006. In 
August, all four of the cur-
rent economic indicators 
posted gains. Household 
employment and hotel/
motel tax receipts remain 
at the highest levels since 
the inception of the index. 
Sales tax receipts (ad-
justed and unadjusted) 
reported a record level of 
sales for the month of July 
(Figure 4). The index has remained above the six month moving average for eleven 
of the last twelve months strengthening the probability the economy is currently 
expanding (Figure 5).

Lagging Economic Indicators
The Brazoria County Index of Lagging Economic Indicators is used to confirm the growth 
or slowdown in the economy. The index decreased to 169.01 in July 2007, which is 0.80 
percent below June 2007. The month to month decrease in the index is due to an increase 
in the average duration of unemployment and an increase in the unemployment rate 
in July. Average duration of 
unemployment, seasonally 
adjusted, increased in July 
by 2.38 percent. The unem-
ployment rate (seasonally 
adjusted) increased in July 
by 1.06 percent. Despite 
the decrease, the index 
remains 6.1 percent above 
July 2006. The index has 
been above the six month 
moving average for eleven 
out of the last twelve months, confirming that the economy has been experiencing a 
period of recovery or expansion (Figure 6). 
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Figure 2:  Leading Index Components
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