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The Brazoria County Index of Leading Economic Indicators decreased in August to 
101.12, which is 4.18 percent below the previous month’s index and 11.54 percent 
above August 2010. The Leading Economic Index, which is designed to forecast the 
economic performance 
of the county over the 
next three to six months, 
fell below the six-month 
moving average for the 
first time this year in July 
and remained below 
the six-month moving 
average in August. This is 
significant because if the 
leading economic index 
is consistently below the six-month moving average the county is likely entering into 
or currently experiencing a period of slow or negative economic growth.

Three of the four season-
ally adjusted leading 
economic indicators de-
creased in the month of 
August (Figure 2), how-
ever all four unadjusted 
indicators posted gains 
over the last year. The indicator that posted the largest decrease during the month 
was the Brazoria County stock index. The stock index, which is made up of the eight 
largest publicly traded employers, decreased 11.28 percent in August, but increased 
by 25.25 percent over the last year. Houston-Baytown-Sugarland average weekly 
manufacturing hours were at 47.80 (preliminary) hours per week in August 2011, which 
was slightly below the 
48.20 hours recorded in 
July. Hours were up com-
pared to the 46.20 hours 
recorded in August 2010 
(Figure 3). There were 
20,853 individuals filing 
initial unemployment 
claims in August 2011 
compared with 23,007 last 
year, which represents a 
decrease of 9.36 percent. 
New single-family building permits filed in August 2011 was 165 compared to 149 
permits in August 2010. The 165 permits were the most new single-family building 
permits filed in any August since 2008.

Current Economic Indicators
The Brazoria County Index of Current Economic Indicators, which is designed to provide 
information about the current status of the economy, increased to 130.70 in July, which 
is 1.29 percent higher than the previous month and 9.87 percent higher than July 2010. 
The largest increase in the index over last year was in the unadjusted Brazoria County ho-
tel/motel tax receipts, which 
were 35.61 percent higher 
than July 2010 (Figure 4). The 
unadjusted sales tax receipts 
for the county increased 
10.22 percent and house-
hold employment increased 
by 1.60 percent over the last 
year.  Consumer confidence 
increased 0.47 percent over 
the previous month and 
3.12 percent over the last 
year. The Brazoria County 
Current Economic Index has 
been above the six-month 
moving average for eleven 
of the last twelve months. 
This is significant because if 
the current economic index 
is consistently above the six-
month moving average then 
the county is likely experiencing a period of economic growth (Figure 5).

Lagging Economic Indicators
The Brazoria County Index of Lagging Economic Indicators is used to confirm the 
growth or slowdown in 
the economy. The Lagging 
Economic Index decreased 
to 78.38, which is 1.51 
percent below last month 
and 9.71 percent above 
July 2010. There were 4.68 
percent more foreclosure 
notices filed in July 2011 
compared to July 2010. 
The unemployment rate 
for Brazoria County decreased from 9.40 percent last July to 9.30 percent in July 2011, 
while the prime rate charged by banks remained unchanged. The lagging economic 
index has been above the six-month moving average for the last four months, which 
indicates the economy has been experiencing a period of economic growth (Figure 6). 
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Figure 2:  Leading Index Components
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Leading Economic Index Slips; Current Economic Index Remains Strong



Brazosport college economic forEcasting center
Donald Payne, Brazosport College, Department of Economics

Brazoria County, Texas Business Cycle Indicators 
September 2011


